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B 2021 and 4Q21 Highlights

: : : : InterCement
Despite pressure on energy costs, solid level of EBITDA, and leading to lowest leverage rate in 9 years O

2021 4Q21

20.1 million tons of Cement and Clinker Volume sold (6.2% vs 5.1 million tons of Cement and Clinker Volume sold (-0.3% vs
2020) 4Q20)

USS 1,694 million of Sales (+32.3% vs 2020) USS 476 million of Sales (+38.3% vs 4Q20)

USS 470 million of adjusted EBITDA (+37.1% vs 2020) USS 126 million of adjusted EBITDA (+4.5% vs 4Q20)

27.7% of adjusted EBITDA Margin (+0.9 p.p. vs 2020) 26.3% of adjusted EBITDA Margin (-8.5 p.p. vs 4Q20)

+USS 392 million Operational Cash Flow; +USS 54 million Free
Cash Flow

USS 1,298 million of Net Debt, leverage at 2.8x
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3 Volume

Solid performance in Argentina in 4Q21 offset by a decline in Brazil resulting in a stable performance of cement and

clinker sold when compared to 4Q20 at 5.1 million tons

o InterCement

Historic Cement and Clinker Volume'
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AFRICA

B volume (‘000t)
= Internal Market Price (USS/ton)
O Growth YoY

2020 2021 2020 2021

\] BRA: Despitethedecling, still at a healthylevel of demand, helped by
¥ positive construction activity and agribusiness growing demand

@ ARG:LomaNegra’s solid performance, backed by retail strongdemand along

W with the resume of bulk demand

> ) SAF: Apositiverecovery quarter after last quarter’s socialunrest and some
< | justrial constraints

i_‘} MOZ: New entrant’saccommodation in the Southern market continued to
“ impact volumes

i EGY:Signsofimprovement led by regional construction activity
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1. Pro-forma historic excluding Portugal, Cape Verde and Paraguay Operations



J Sales

Great improvement in top line, led by Argentina operations and good overall pricing dynamic

o InterCement

Historic Sales’

2021 Sales per Region

USS millions

2013 2014 2015 2016 2017 2018

* Revenues expanded by+38% in 4Q21 vs4Q20, helped by
benign pricing behavior in most of the geographies,
being able to pass-through part of the escalating costs;

* Improvedtop line dynamics supported by a more rational
competitive environmentin Brazil and cost pass-through
in Argentina
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1. Pro-forma historic data excluding Portugal, Cape Verde and Paraguay Operations



B Costs Evolution

- . : InterCement
Coal, Petcoke and Electricity | Rising production costs o
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Brazilian Electricity Tariff — SPOT Market
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* Rising energy coststhroughout 2021, affected by global
4;: shock of supply in the context of COVID-19
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Brazilian electricity tariffsreached peak level at 3Q21,
driven by severe dry season. During 4Q21 tariffs

weakened to reach healthier level at YE21
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B Adj. EBITDA

: : : InterCement
Expansion of 5% YoY in 4Q21 over an already strong level, supporting a new o

Historical Adjusted EBITDA, Margin and Leverage' 2021 Adjusted EBITDA and Margin
I Adj. EBITDA (US$ M)
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4Q21 Adjusted EBITDA and Margin

M 2020 :___' Excluding accounting adjustments

B 2021 (%) Adj. EBITDA Margins

BRA: Affected by rising costs and also accounting adjustments of USS10MM

ARG: Strongtop line performance offset the cost pressure

SAF:Strongimprovement YoY dueto better industrial performance

120 126

MOZ: Drop on volumes and prices led to double digit decline of
@8%) (26%) P P &

79 operationalresult

(22%)

45

(29%) EGY: Pricesincreaseand volume expansion supported a material

improvementon results and margin

USS millions

TOTAL BRA ARG AFRICA
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B Capital Structure

Debt Profile and relevant events

O InterCement

Debt Maturity Schedule

H Debentures

Bonds B Cash, Equivalents & Securities
Other Debts
0 TOTALDEBT: 1,546
= NET DEBT: 1,298
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Securities

Actual Debt Profile

Debenture holders may anticipateits
debtif the USD Bond is not extended
until May 2024

[ A \
551
7 m
2024 2025 2026 2027

Currency

4%
1% =

Debt Type

= Banks Capital Market
= Debentures

B BRL ® USD " EUR ® Others

Subsequent Events

Interest Rate

Jan-22 | Bilateral Payments and Coupon payment: InterCement
Trading Inversiones liquidated a bilateral in the amount of USS14
million and Mozambique business unit liquidated a bilateral in
the amount of US$6 million

The company paid interests in the amount of USS16 million to

Senior Notes holders

® Fixed ® Variable
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3 Cash Flow and CAPEX

USS 158MM positive operational cash flow in 4Q21 helped by strong operational performance, leading to a free cash
flow of +USS43M in the quarter

0 InterCement

Free Cash Flow to Firm - Historical Free Cash Flow Generation Map

FREE CASH FLOW GENERATION MAP 4Q21 4Q20 12M21 12M20
(%]
c
= Adjusted EBITDA 126 120 _
E, Fluctuation in Operational Assets/Liabilities 24 (2)
(%)
- Others 9 (13) 8 (36)
Operating Activities 158 105 392 367
CAPEX (57) (37) (162) (175)
Income taxes Paid (10)
2018 2019 2020 2021 Free Cash Flow to Firm m
Interests Paid & Derivative Unwinding (111) (143)

Assets Sales / Others

*  Operational Cash Flow at +US$158M in4Q21 and US$392M in 2021,
helped by strong operational performance

Borrowings, financing and debentures 1.114
. Larger net income in opgratlons from Brazil, Argentina and So.uth Amortizations (47) (49) (342) (1.294)
Africa led to larger tax disbursements, also affected by Argentinean
government increase on corporate tax rate Dividends (3) (20) (20) (28)
Other investment activities 9) (17)

*  Higher Brazilian interest rates have led to largerinterest payment in

the quarter Changes in cash, equivalents and securities 65 (68)

USS millions

Exchange differences
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